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GITENNES EXPLORATION - UPDATE ON TOTOROKO DRILLING

Vancouver, November 13, 2007: Gitennes Exploration Inc. (TSX-GIT) is pleased to advise that drilling
is getting underway at the TotoRoko Property. This drill programme, the first on the property, will
comprise up to 1,500 metres of core drilling and is expected to be completed by the middle of December.

TotoRoko is a new copper prospect situated in southern Peru. Copper mineralization at TotoRoko is
hosted within massive Jurassic-aged tuffs that have been extensively altered by later hydrothermal
activity. Copper minerals occurs as disseminated and fracture-controlled zones of mineralization, often
associated with zones of strongly developed replacement feldspar with lesser amounts of magnetite,
epidote and garnet. A 4,500 metre — long target area is recognized, however initial drilling will be centred
on a 1,300 metre long area at Cerro TotoRoko that is distinguished by abundant mineralization, strong
alteration and a well defined induced polarization geophysical anomaly. Here secondary copper minerals,
formed during weathering, include chrysocela, malachite and azurite that appear to have formed from the
primary copper sulphide minerals bornite and chalcopyrite. The southeastern edge of the geophysical
anomaly is marked by a sharp break that closely matches the north-striking Cantana target, a cross-
cutting, 1,000 metre-long zone of brecciation, fracturing, and clay alteration. This 2.0 to 10.0 metre-wide
target contains silver and gold-bearing zones of secondary iron oxide minerals and variably silicified
breccia. Chip sample resuits (previously released) range from 177 to 1,230 g/t silver and up to 1.7 g/t gold
across sample widths of two to three metres. Several drill holes are planned to test this zone.

On-going mapping, rock-chip sampling and prospecting continues to both expand and fill-in the zones of
copper mineralization at TotoRoko. A new but related area of mineralization has been found along an
altered and mineralized structure that extends at least 500 metres southeast of Cerro TotoRoko. Rock
chip samples recently taken from this new zone yielded 2.0 metres of 0.78% Cu and 34 g/t Ag and 2.6
metres of 0.64% Cu.

TotoRoko is a 5,000-hectare property located in the dry coastal mountains of southwest Peru. The
property is accessible by truck, and is located in a sparsely settled area at an elevation of 3,400 metres.
Principal economic activities in the region are mining and farming.

Work at TotoRoko is supervised by J. Foster (P.Geo) and A. Fernandez-Baca (P.Geo). Analytical
services are provided by ALS Chemex in Lima, Peru. The technical information in this release has been
reviewed by J. Blackwell (P.Geo), a Qualified Person as defined by National Instrument 43-101.

For further information visit our recently re-designed website at www.gitennes.com, or contact:

Jerry Blackwell, President

The Torontoe Stock Exchange has neither approved nor disapproved the information herein.

Suite 2390 - 1055 West Hastings Street, Box 60, Vancouver, B.C. VBE 2E9 Tel: 604-682-7970 Fax: 604-608-9014
email: info@gjtennes.com website: www,gitennes.com
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GITENNES REPORTS ON TOTOROKO GEOPHYSICS AND RESULTS

Vancouver, September 19, 2007: Gitennes Exploration Inc. (TSX-GIT) is pleased to report on
exploration progress at its 100%-owned TotoRoko Project located in Peru. TotoRoko is a bulk copper-
silver-gold project, where three large areas of oxide copper (Cerro TotoRoko, Lomas Orjo and NW) have
been discovered along a 4,500 metre long panel of highly faulted and altered Jurassic volcanic rocks. A
cross-cutting zone of gold-silver mineralization, Cantafia, occurs between Cerro TotoRoko and Lomas
Orjo.

Induced Polarization (IP) and magnetometer surveys have been completed over Cerro TotoRoko,
Cantaiia and Lomas Orjo. Several very large, distinct chargeability anomalies were detected, including a
1,300-metre anomaly that is coincident with Cerro TotoRoko. The anomaly extends off-grid to the
northwest and to depth to the southeast, beneath Lomas Orjo. A second strong anomaly of unknown
origin occurs to the north of the primary target area. The strongest portions of this latter anomaly are
“down-dip” from the Cantafa vein. A third strong anomaly occurs southwest of the Cerro TotoRoko.
Drilling is planned for all three anomalies.

Geological mapping and sampling continue to detail and expand the primary target area. Small, isolated
outcrops that may represent a new zone that is parallel to the Cerro TotoRoko, with similar
characteristics, has been found 120 metres southwest of the original TotoRoko zone in an area of cover.
Chip-channel results from these small outcrops include:

CC#28964: 4 metres grading 0.253 g/t gold, 22 g/t silver and 0.7% copper;
CC#28965: 4 metres grading 0.480 g/t gold, 9.7 g/t silver and 0.6% copper; and
CC#28966: 6 metres grading 0.113 g/t gold, 3.7 gft silver and 0.2% copper.

As a result of the continued encouragement from both the geophysical surveys and basic “boot ‘n
hammer” prospecting, exploration work is continuing on the entire property. The NW area, northwest of
Lomas Orjo will be mapped and sampled in more detail in the following weeks, and further work is
required to prioritize the IP anomalies. Road access into the region has improved considerably as a result
of the local government's infrastructure initiatives, and most of the TotoRoko Project may now be
accessed by truck. All agreements covering camp and local access have been signed with the local
communities. Drilling is planned when a suitable rig becomes available, probably in late October.

Work at TotoRoko is supervised by A, Fernandez-Baca (P.Geo). Analytical services are provided by ALS
Chemex in Lima, Peru. The technical information in this release has been reviewed by J. Blackwell
(P.Geo), a Qualified Person as defined by National Instrument 43-101.

For further information, contact:

Jerry Blackwell, President

The Toronto Stock Exchange has neither approved nor disapproved the infarmation herein.

Suite 2390 - 1055 West Hastings Street, Box 60, Vancouver, B.C. V6E 2E9 Tel; 603-682-7970 Fax: 604-682-7903
email: info@gitennes.com website: www.gitennes.com
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GITENNES - UPDATE

Vancouver, September 6, 2007: Gitennes Exploration Inc. (TSX-GIT) reports that 4,523,000 Series K
warrants have been exercised for total proceeds of $1,356,900. The Company currently has 46,102,231
shares issued (50,537,231 fully diluted) and approximately $ 2,350,000 cash. The Company has no
investments in asset-backed commercial paper.

Gitennes is continuing its on-going sampling and mapping programme at the TotoRoko copper, gold and
silver project in southern Peru. Activity is focused on the Lomas Orjo, Cantaia and Cerro TotoRoko area,
but will scon step several kilometres to the NW area so as to complete the initiai, property-wide
assessment before final drill sites are determined. Additional information on the property is available at
hitp://www.gitennes.com/totoroko.htm, and in Company news releases dated July 30" and April 16™,
2007,

The technical information in this release has been reviewed by J. Blackwell (P.Geo), a Qualified Person
as defined by National Instrument 43-101.

For further information, contact:

Jerry Blackwell, President

The Toronto Stock Exchange has neither approved or disapproved the information herein.

Suite 2390 - 1055 West Hastings Street, Box 60, Vancouver, B.C. V6E 2E9 Tel: 604-682-7970 Fax: 604-682-7203
email info@gitenneg.com  website: www,gitennes.com
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Gitennes Exploration Inc.
Notes to Interim Consolidated Financlal Statements
September 30, 2007

{Unaudited)
Canadian Funds

6. Share Capital - Continued

d) Stock-Based Compansaticn - o

o)

The fair value of the stock-based compensation recegnized in the accounts has been estimated
using the Black-Scholes Oplion-Pricing Model with the following weighted-average assumptions:

2007 2006
Risk-free interest rate 4.50%
Expected dividend yield 0.00%
Expected stock price volatility 93.16%
Expected option kfe in years 9.55

The Black-Scholes Option-Pricing Model was created for use in estimating the fair value of freaty
tradable, fully transferabla options. The Company's employee stock options have characteristics
significantly different from those of traded options, and because changes in the highly subjective
input assumptions can materizlly affect the calculated values, management believes that the
accepted Black-Scholes model does not necessarily provide a refiable measure of the fair value
of the Company's stock option awards.

Warrants

At September 30, the following warrants were outstanding:

2007 2006 Exercise Price Expiry Date
- 2,500,000 $0.50 June 4, 2007
123.500 $0.50 June 4, 2007
4,250,000 $0.30 August 31, 2007
273,000 $0.30 August 31, 2007

7,146,500

7. Commitmont

The Company has an agreement to lease office space until October 31, 2010, with a net annual lease
commitment of approximately $24,408.

8. Reloted Party Transactions

During the period, the Company incurred $22,337 (2006 - $32,792) in legal foes paid 1o 8 law firm in
which a director of the Company s a partner. Accounts payable and accrued liabiliies Includes
$2,381 (December 31, 2006 - $8,883) payable to this firm. The law firm charges the Company the
same rates as it does its other clients.

During the period, the Company also paid $38,340 in consulting fees to a director and officer, which
have been recorded at the exchange amount,

)

Gitennes Exploration Inc.
Notes to Interim Consolidated Flnancial Statements
Saptember 30, 2007

{Unaudited)
Canadian Funds

4. Mineral Proparties - Continued

h) Red, B.C., Canada

By en agreement dated September 3, 2004, the Company had an option to acquire a 100%
interest in the Red property, located in north-Central British Columbia. Under the terms of the
option, the Company paid $50.000 cash, isued 100,000 shares and subsequenily incurred
$333,158 in exploration expenditures. On Juty 12, 2006, the Company returmned the property to
the optionors and wrote off all expenditures incumed on the property,

Other Propertias

The Company has staked various claims in Peny, all of which are held 100% by the Company.
Individual, segregated exploration expenses will bo shown for these properies if and when
significant costs are incurred exploring one or more of the claims.

Virgen, Peru

During the year ended Dacember 31, 2001, the Company sold its interest in the Virgen property.
Pursuant to the lerms of the sale agreement, the Company retained a 2% net smelter retum
royalty, payable when aggragate gold production from the property exceedad 145,000 ounces.
The Company received notice from the operator of the Virgen Mine thal gold production had
reached the threshold of 145,000 ounces on May 16, 2006. Accordingly. the Company’s 2% net
smalter retum royalty became effective, with payments to be received every six months.

As at December 31, 2006, the Company had received and actrued a total of $348,124 due under
the royalty agreement. This amount represents the Company’s production royalty payment, net
of taxes, for the pericd May 16 to November 16, 2006, The Company recognized an additional
$73.183 in royalty revenue receivable for the period November 17 to December 31, 2006,

During the current period, the Company recognized an additional $57,274 in royalty revenue
receivabie for the period January 1 to February 6, 2007 and pald fees of $17,156. On February
B, 2007, the Company agreed to sell its interest in the royalty for US$1,500,000. The Company
paid a fee of US$75,000 in respect of the sale for net proceeds of $1,663,071. As a cendition of
the sale, the Company agreed to forego the receipt of all royalty income accruing under the
royalty agreement after November 16, 2006. Accordingly, the Company has offsel accrued
royalty income of $130,457 against the income from the sale of the royalty for net income from
the sale of $1,532,614.

5. Plant and Equipment

Details arg as follows:

Septerber 30 Dacomber 31

007 2000

Accumulated Nat Book Nut Book

Cost A d Valus Value

Compuler equipmant ] Q3405 $ 7257 18228 § 19,103
Fumniture and fixtures 81,082 03,413 18,280 21483
Equipmant 47,119 28,700 20,350 21,710

L 222208 § 107439 % B4.857 § 62,308
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Gitennes Exploration Inc.
Notes to Interim Consolidated Financial Statements
September 30, 2007
{Unaudited)
Canadian Funds
4. Mineral Proparties - Cortinued
a) Detalis of mineral property activitigs are as follows: - Continued
Peru Canada
Tucumachay  Urumalqul  La Chivona __Titmina Other Red Total
December 31, 2005 $ 1826335 $ 78A755 § 171339 § 27767 § 62,099 $ 411052 § 3287346
Acquisition costs
Deferred expenditures
Administration 9.8% - - - 41 - 8,937
Assays 31,329 177 - 37195 - - 35,301
Consutting geology 123.833 4,219 1,780 20,169 - 2,608 152617
Damicile 178,568 491 - 8,365 . - 191,854
Driliing 118,130 - . - - - 18130
Environmental and
soclal license 4,622 - - - - - 4,622
Geophysics 10,621 - - - - - 10,821
Governmant taxes 90,458 1,839 340 2,872 1,664 - 87,173
Tenura 3.663 - 9,428 3634 22 908 - 44 521
Total expenditures
during the pariod 571,010 11,156 11,558 43,835 24,611 2.608 664,776
Write-down of mineral
properties - - - . - (413,658) (413,658)

September 30, 2006 $ 2367345 § 799911 § 162896 3 71602 § 85710 § - § 3538464
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The Company recognized net royalty income of $40,118 and income from the sale of the Virgen royalty of $1,532,614
during the pericd. This resuited in net income of $681,587 for the nine-month period ended September 30, 2007, which
compares to a loss of $997,247 for the period ended June 30, 2006 (see "Results of Operations™.

Financial Data for the Last Eight Quarters

Quarter Ended Sapt 30, Jun 30, Mar 31, Dee 31, Sepl 30, Jish 30, Mar 31, Dec 11,
2007 2007 2007 o008 2008 2008 2008 2005

Toin! revenues $ -1 3 -] % -1 8 -1 s -8 -1 8 3

Loss bafors the undernoted | $(212,020) | $(180,034) |  $(100,233) | ${170,032} | &(150,577) | %{204.005) | $(218,580) | #168.071)
Stock-based comparstion  (17.045) | (120.262) - . . ) M .
Foreign axchange (31,545) | {54,250} {25.017) 8374 4788 (3.245) 2.002 (5309}

Write~down of miners!
properties - . . . (413,008) « 1 {207,308}
Income from roystty - - 40,118 421,307 . . -
Inconse from sae of royaity - . 1.532,014 . . B . i}
Incoma (loes) for the quarter | $(264,510) | {413,470} | $1,256582 | § 250,840 | $(154,791) | $(621.008) | ${220.848) | ${440.778)

Incoma (loes) per share
— basle $ {op))[§ (o03) 3 0.03 3 0011 $ {000)| S (002)]|8 (DO S {001)

Income {kes) per share
— diluted $ {oon 3§ {001 $ 003| % o013 {000)|$ (0O2)|% (0ON]| $ (001)

The Company has no ongoing source of operating revenus. In addition to the normal expenses associated with its
exploration and administrative activities, the Company had certain infreguent or non-recurring transactions that produced
significant variances in its operating results,

During the quarter ended December 31, 2006, the Company received and accrued income from the Virgen royalty (see
“Propertios - Virgen Royalty”) of $421,307. The Company accrued an additional $40,118 in nel royalty income during the
quarter ended March 31, 2007, in which il also recurded incore from the saie of he royalty In the amount of $1,532,614.
The loss for the quarler ended June 30, 2007 was affected by a foreign exchange loss of $94,250, which resulted from the
effects of a weakening U.5. dollar on a significant batance of U.S. cash held due to the sale of the royalty. For the quarter
ended September 30, 2007, the Company experienced foreign exchange losses of $31,543 and incurred higher investor
refations cost due to various new initiatives in this area. During the quarter ended June 30, 2006, the Company recorded
a write-down of $413,658 upon abandoning the Red property. The Company wrote off costs of $267,306 during the
quarter ended December 31, 2005 relating to the Rio Seco property. Expenses for the first and second quarters are
traditionally higher than for the other guarters due lo the costs of the Company’s annual filings, preparation of annual
general meeting materials, and increased sharaholder information ¢osts, which are not experienced in the other quarters.

After factoring In the effect of the royalty income and other non-recurring items, which are an inhareni part of the mineral
exploration industry, all other operating results remain reasonably consistent among the quarers presented.

Resutts of Operations
Expenses
A summary of he Company’s significant income and expense items for the periods ended Seplember 30 follows:

2007 2006
Audit, accounting, lega! and professional fees  § 109,149 § 84,963
Filing, transfer fees and Investor relations $ 143543 % 174,224
Office rent, utilities and miscellaneous $ 82272 % 85,709
Salaries and benefits $ 196,060 3 183,256
Slock-basad compensation $ 145337 % -
General Exploration 5 26015 § 24,941
Foreign exchange loss (gain) $ 151,712 § (3.603)
Incoma frorm royalty H 40118 § -
Income from sale of royalty 5 1502614 % -

Audit, sccounting, legal and professional fees for 2007 increased relative to those of the prior year's period due mostly to
an increase in audit costs and some additional legal work relating to statutory filings.

September 30, 2007

{Unaudited)
Canadian Funds

3. Financlal Instruments

The Company's financial instruments consist of cash and cash equivalents, accounts receivable, and
accounts payable and accrued liabilities. Unless otherwise noted, it is managament’s opinion that the
Company is not exposed to significant interest, currency or credit risks arising from these financial
Instruments. The fair value of these financial instruments approximates their carmying values, unless
otherwise noted. Al September 30, 2007, the Company held currency totalling US$633,278 which is
expased to currency risk given fluctuations in the prevaiiing exchange rates between the Canadian
and United States doltars.

Gitennes Exploration tnc.
Notes to Interim Consolidated Financial Statements
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TotoRoko Property

The Company has acquired a 100% Interest in a 5,000-hectare property in southem Peru. The propery covers a new
discovery of copper-silver-gold mineralization. The Company's activities during the period ending September 30, 2007
included community consuftations, environmental assessments, mapping, prospecting and geophysical surveys. Results
indicate that copper-sitver and gold mineralization occurs in oulcrop over a possible length of 4,500 metres within a
volcanic unit that is hydrothermally altered and mineralized. A 1300 metre - long segment of this larger target is thought {0
have tho best potential at this time. Additional exploration programmes, including diamond drilling is planned for the
property during the balance of the year,

Curntulative axpenditures to September 30, 2007 are $177.009.
Urumalqui Property

The Company's 100%-held Urumalqui property is a silver-gold prospect situated in north-central Peru. The property was
explored during 2003 and 2004 in joint venture with Maridian Gold inc. Werk included geophysical and geclogical surveys
and two diamond diill programmes.  On June 17, 2005, the companies terminated the agreement and the Company
assumed 100% of the assets of the joint venture, which included the Urumalqui mineral claims. The Company has
obtained a permit to continue drilting at the property and is awaiting a drill g coming available. During the quarter ending
September 30, 2007 the Company continued its programmes of community consuitation, engaged a geologist for work on
the project fulltime, and undertock a detailed review of the project.

Cumutiative expenditures to September 30, 2007 are $830.345.

La Chivona Property

The Company has a 100% interest in La Chivona, located in north-coastal Perl. There was minimal exploration activity on
the property during the year. Cumulative expenditures to September 30, 2007 are §195,696.

Virgen Royalty

During the year ended December 31, 2001, the Company sold its interest in the Virgen property. Pursuant o the terms of
the sale agreoment, the Company retained a 2% net smelter retum royalty, payable when aggregate gold production from
the property e ded 145,000 ¢ The Company received notice from the operator of the Virgen Mine that gold
production had reached the threshold of 145,000 cunces on May 16, 2006. Accordingly, the Company's 2% net smelter
royalty becama effective, with payments to be recetved every six months.

As at Dacember 31, 2006, the Company had received and accrued a total of $348,124 due under the royally agreement.
This amount represents the Company’s production royalty payment, net of taxes, for the period May 16 to November 16,
2006. The Company recognized an additionat $73,183 in royaltty rovenue receivable for the perod November 17 to
December 31, 2006.

During the cument perlod, the Company recognized an additional $57,274 in royalty revenue receivable for the period
Januzary 1 to February 5, 2007 and paid fees of $17,156. On February 8, 2007, the Company agreed to sell its interast in
the royatty for US$1,500,000. The Company paid a fee of USS75,000 in respect of the sale for net proceeds of
$1,663,071. As a condition of the sale, the Company agreed to forego the receipt of al royalty income accruing under the
royalty agreement after November 16, 2006. Accordingly, the Company has offsel accrued royatlty income of $130,457
against the income from the sale of the royalty for net Income from the sale of $1,532,614.

Other Properties

The Company has staked and conducted preiminary exploration of vanious 100%-owned prospective mineral claims
located in Peni. Total costs as at September 30, 2007 are $95,320.

Liguidity

The Company's cash and cash equivalents increased by $2,196,833 during the period, which is due to the cash provided
by operaling activities and financing exceeding the cash used in investing activities for the period. During the period, the
Company received proceeds of $1,532,614 from the sals of its Virgen royalty interest and received $1,461,900 from the
exercise of options and warrants. As at September 30, 2007, cash and cash equivalents totalled $2,475,158 compared to
$273.325 at December 31, 2006. Working capitat as at September 30, 2007 totafied $2,439,073 compared to working
capital of $444,599 at December 31, 2006.

Gitennas Exploration Inc. Statement 3
Interim Consolidated Statements of Cash Flows
(Unaudited)
Canadian Funds
Three Months Ended Nine Months Ended
Septembar 30 Septamber 30 September 30 September 30
2007 2006 2007 2006

Cash Flows From Cparating Activities

Income (loss) for the perod $ {261,519) 3 (154,791} $ 681,587 $  {997.247)
liems not affecting cash
Amortization 3,188 3,802 9,447 10,369
Stock-based compensation 17.045 . 146,337 -
Write-down of minerl propertias - - - 413 658
{241,286) {150,989) 837,371 {573,220}
Changes in non-cash working capital itams.
Accounts receivabla {1,305} (75) 250,373 3618
Prepaid expenses (875) 4,469 {3.167) 14,838
Accounts payable and accrued liabillties 3,372 (61,934) {60,425) {20.771)
Due to related parties - {94,000} - -
{240,094) {302 529) 1,024,152 {575,535}

Czsh Flows from Financing Activities
Net preceeds from issuance of commen

shares 1,461,900 1,003.205 1,461,900 1,003,206
Cash Flows From Investing Activities
Minerai properies expendiboes {120,279 {13208 {287,221} (725,0682)
Purch of plant and i {1,858 - {1,998) {15,760}
{121,937 {132,018) {289,213) (740,852)
Net Increase (Decreass) In Cesh and Cesh
Equivalents 1,099,869 568,658 2,196,833 {313,182)
Cash and cash aquivalents - beginning of
period 1,375,289 56,895 278,325 $38.735
Cash and Cash Equivelents - End of Pariod $ 2475158 [ 525,553 $ 2475158 [ 625,563
Suppiamental Disclosure of Non-Cash
Investing and Financing Transactions
Increase (decrease) in mineral property
accounts payable 3 1,379 s {21,600) $ 15,578 $ (60,286)

- See Accompanying Notes -
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Subsoquent Events

Subsequent to September 30, 2007, the Company received cash proceeds of $30,000 upon the exercise of 200,000 stock
options.

Critical Accounting Estimates
Stock-based Compensation

The Company has adopted the recommendations of CICA Handbook Section 3870, “Stock-Based Compensation and
Other Stock-Based Payments,” which requires that all stock-based awards made to employees and non-employees be
measured and recognized using a fair vatue based method. The Company uses the Black-Scholes Option-Pricing Model
to estimate stock-based compensation.

Changes in Accounting Policles

Effective 1 January 2007, the Company adopted the recommendations of CICA Handbook Section 3855, Financial
Instruments — Recognition and Measwrement, Section 1530, Comprobensive Incoms and Section 3865, Hedges. These
sections provide guidance on the recognition and valuation of certain types of financial instuments. The adoption of
these new standards had no significant effect on the Company’s financial statements.,

Financial Instrumants

The Company's financial instruments consist of cash and cash equivalents, accounts receivable, and accounts payable
and accrued Kabilities. It is management’s opinion that the Company is not exposed to significant interest or credit risks
ansing from these financial instruments and that the fair value of these instruments approximates their camying values. At
September 30, 2007 the Company held US$633,278 that is exposed to currency risk resulting from fluctuations in the
prevailing exchange rates between the Canadian and United States dollar.

Disclosure Controls and Procodures

Disclosure controls and procedures are designed Lo provide assurance that all relevan! information is gathered and
reported 1o the senior management, which includes the Company’s President and its Chief Financial Officer, on a limely
basis so that appropriate decisions can be made regarding public disclosure. As of September 30, 2007, the Company's
certifying officers, being the President and the Chief Financial Officer, evaluated the effectiveness of the Company's
disclosure controls and procedures. Based on that evaluation, the certifying officers have concluded that, as of
September 30, 2007, the disclosure controls and procedures were effactive In providing reasonable assurance that
information required to be disclosed in the Company's annual filings and interim filings {as such terms are defined under
Multitateral Instrument 52-108 - Certification of Disclosure in issuers’ Annval and Intedm Fiings) and reports filed or
submitted under Canadian securities laws were recorded, processed, summarized and reported within the time periods
speciied by those laws and that material information was accumulated and communicated to management of the
Company, including the President and the Chief Financial Officer, as appropriate to allow timely decisions regarding
required an_mmca.

Internal Control over Financlal Reporting

The Company's President and the Chief Financial Officer are responsible for establishing and maintaining the Gompany’s
internal controls over fi ial reporting in accordance with Multitateral Instrument 52-109— Certification of Disclosure in
Issuers” Annual and Interim Filings of the Canadian Securiies Administrators. These intemal controls over financial
reporting have been established as at December 31, 2006. There have been no changes in these controls during the
quarter ended September 30, 2007 which have materially effected, or are reasonably likely lo matedally affect, the
Company's internal controls over financial reporting.

Risk and Uncertainties

The business of exploration and mining is risky and there is no assurance that current exploration programmes will
eventually result in profitable mining operations. The recoverabiity of money spent on the resource properies is
gepandent upon vartous factors. These inctude actually discovering a potentially economic mineral deposit and then
transforming the deposit into ore reserves through a series of stiingent technical programmes. Following upon this s the
ability of the Company 1o oblain all necessary financings to complete the development of a property and place it into
commergial production. The Company mus! aiso raise funds for corporate and administrative expenses. While the
Company has bean successful in the past at raising funds, there can be no assurance that it will continue lo do so.

Gitennes Exploration Inc. Statement 1
Interim Consolidated Balance Sheets
(Unaudited)
Canadian Funds
As at As at
September 30 December 31
ASSETS 2007 2006
Current
Cash and cesh equivalents 2475158 § 278,325
Accounts receivable 12,582 262,955
Prepaid expenses 8,682 5515
) 2,496,422 548,795
Mineral Properties {Note 4) 4,243,850 3,841,051
Plant and Equipment (Note 6} 54,857 62,306
6,795,120 % 4 550,152
LIABILITIES
Current
Accounts payable and accrued labilities (Mote 8} 57,349 ¢ 102,196
SHAREHOLDERS' EQUITY
Share Capltal (Note 8) 73718 29,275,281
Contributed Surplus (Nuofs as) 803,620 657,283
Deficit - Staterment 2 {24,803,021) {258, 404 608}
8,737,780 4447956
6,795,123 § 4,550,152

Going Concern (Nole 1}

Commitment (Nole 7}

ON BEHALF OF THE BOARD:
ZLlerry D, Blagkwsif, Director
JERRY D. BLACKWELL

“Ken Boofh”, Director
KEN BOOTH

- Spa Accompanying Notas -
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Corporate Information -

QEFICERS AND DIRECTORS EXECUTIVE OFFICE . Q_._”Q—d:@mnxmul_@ﬂ@w_os :\dou

Jemry D. Blackwell President & Director 2390 - 1055 West Hastings St
Kerry Spong Chief Financial Officer Vancouver, B.C. VBE 2E9 Canada
James R. Foster Vice-President
INTERIM CONSOUIDATED FINANCIAL STATEMENTS
Lyle R. Hepbum Director & Corporate Secretary Tel: 604-682-7T870
Edmund T. Kimura Director Fax: 604-608-5014 SEPTEMBER 30, 2007
Kenneth D. Booth Directar Website: www.gitennes.com
Victor A, Tanaka Director
{Unaudited}
SHARES LISTED N PERL
TSX Exchange Gitennes Exploraciones Pem
Symbol: GIT Miraflores, Lima
Tel: 511-242-4085
CAPITALIZATION JRANSEER AGENT
As at September 30, 2007 Computershare Investor Services Inc,
Shares Authorized: Unlimited Toronto, Ontario
lssusd Capital: 46,802,231
LEGAL CQUNS AURITORS
Beach Hepburn, LLP PricewaterhousoCoopers
Toronto, Ontario Vancouver, British Columbia
- i
. MANAGEMENT COMMENT
%, These interim consclidated financial statements for the nine months ended September 30, 2007 of
Gitennes Exploration Inc, have been prepared by management and have not been subjact (o review by

the Company's auditors,
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